on:

RESOLUTIONS ADOPTED BY
OF THE ANNUAL GENERAL MEETING OF IZOSTAL S.A.
on May 20, 2011

RESOLUTION NO. 1/2011
of May 20, 2011
of the General Meeting
of the Company IZOSTAL S.A. in Zawadzkie

review and approval of the Management Board's report on the activity of
IZOSTAL S.A. and the financial statement of Izostal S.A. for 2010

Acting in line with Art. 393 item 1, Art. 395 § 2 item I of the Commercial
Companies Code and § 16 item 1 sub-item a) of the Company Articles, the
Annual General Meeting approVes: =--=--=--===mmmmmm oo

1.
2.

Management Board's report on the activity of Izostal S.A. in 2010 -----------
Financial statement of Izostal S.A. for 2010 comprising:

introduction to financial statement ---------------==-mmsm oo
statement of financial position prepared as on December 31, 2010,
showing PLN 203,466 thousand (two hundred and three million four
hundred and sixty-six thousand zlotys) under assets and liabilities, ----------
statement of comprehensive income for the business year from January 1,
2010 to December 31, 2010, showing a total comprehensive income of
PLN 7,438 thousand (seven million four hundred and thirty-eight thousand

statement of changes in equity for the business year from January 1, 2010
to December 31, 2010 showing an increase in equity by PLN 69,817
thousand (sixty-nine million eight hundred and seventeen thousand zlotys),
cash flow statement for the business year from January 1, 2010 to
December 31, 2010 showing an increase in cash by PLN 39,229 thousand
(thirty-nine million two hundred and twenty-nine thousand zlotys),-----------
notes and explanations. —-=-=-=======mmmmm oo

The resolution was adopted in open voting without any objections with the
TOlloWiNg VOLES Fati:----=-=mmmm e m oo oo o oo e e
votes in favor: 23,852,800 — which is 100% of votes cast, -----------------------
VOtes against: 0, ------=-mmmmm oo
votes abstaining: 0. =------m-mmmm oo

RESOLUTION NO. 2/2011
of May 20, 2011



of the General Meeting
of the Company IZOSTAL S.A. in Zawadzkie

on: on granting a vote of approval to Mr. Wiadystaw Mrzyglod for
performance of his duties as Supervisory Board Secretary in 2010

Acting in line with Art. 393 item 1, Art. 395 § 2 item 3 of the Commercial
Companies Code and § 16 item 1 sub-item c) of the Company Articles the
Annual General Meeting of 1ZOSTAL S.A. grants a vote of approval to Mr.
Wtadystaw Mrzyglod for performance of his duties as Management Board
President in 2010, —----==mmmmmm oo

The resolution was adopted in secret voting without any objections with the
following VOtes ratio:----=---=--==-mmmmm oo
- votes in favor: 23,852,800 — which is 100% of votes cast, -----------------------
- Votes against: 0, ========n==smmmmme oo e
- votes abstaining: 0. =====s===mmmeemm oo

RESOLUTION NO. 3/2011
of May 20, 2011
of the General Meeting
of the Company IZOSTAL S.A. in Zawadzkie

on: on granting a vote of approval to Mr. Jacek Podwinski for performance of
his duties as Supervisory Board Vice-President in 2010

Acting in line with Art. 393 item 1, Art. 395 § 2 item 3 of the Commercial
Companies Code and § 16 item 1 sub-item c) of the Company Articles the
Annual General Meeting of 1ZOSTAL S.A. grants a vote of approval to Mr.
Jacek Podwinski for performance of his duties as Management Board Vice-
President in 2010, —---m-mmmmmmmm oo oo

The resolution was adopted in secret voting without any objections with the
following VOtes ratio:--------=--==-m oo
- votes in favor: 23,852,800 — which is 100% of votes cast, -----------------------
Y (= To = L
- votes abstaining: 0. ==-==-=-mmmmmm e e

RESOLUTION NO. 4/2011
of May 20, 2011
of the General Meeting
of the Company IZOSTAL S.A. in Zawadzkie



on: on granting a vote of approval to Mr. Marek Mazurek for performance of
his duties as Supervisory Board Vice-President in 2010

Acting in line with Art. 393 item 1, Art. 395 § 2 item 3 of the Commercial
Companies Code and § 16 item 1 sub-item c) of the Company Articles the
Annual General Meeting of 1IZOSTAL S.A. grants a vote of approval to Mr.
Marek Mazurek for performance of his duties as Management Board Vice-
President in 2010, —----==mmmmmm oo

The resolution was adopted in secret voting without any objections with the
following VOtes ratio:------=-=-mmmmmm oo
- votes in favor: 23,852,800 — which is 100% of votes cast, -----------------------
- VOtes against: 0, =-----mmmmmmmmm oo
- votes abstaining: 0. =====s===mmmeemm oo

RESOLUTION NO. 5/2011
of May 20, 2011
of the General Meeting
of the Company IZOSTAL S.A. in Zawadzkie

on: on granting a vote of approval to Mr. Jerzy Bernhard for performance of
his duties as Supervisory Board President in 2010

Acting in line with Art. 393 item 1, Art. 395 § 2 item 3 of the Commercial
Companies Code and § 16 item 1 sub-item c) of the Company Articles the
Annual General Meeting of IZOSTAL S.A. grants a vote of approval to Mr. Jerzy
Bernhard for performance of his duties as Supervisory Board President in 2010.

The resolution was adopted in secret voting without any objections with the
following VOtes ratio:--------=--==-mmm oo
- votes in favor: 23,852,800 — which is 100% of votes cast, -----------------------
Y (= To = L
- votes abstaining: 0. —-------mmmmmm e

RESOLUTION NO. 6/2011
of May 20, 2011
of the General Meeting
of the Company IZOSTAL S.A. in Zawadzkie

on: on granting a vote of approval to Mr. Zdzistaw Mendelak for performance
of his duties as Supervisory Board Vice-President in 2010



Acting in line with Art. 393 item 1, Art. 395 § 2 item 3 of the Commercial
Companies Code and § 16 item [ sub-item c) of the Company Articles the
Annual General Meeting of IZOSTAL S.A. grants a vote of approval to Mr.

Zdzistaw Mendelak for performance of his duties as Supervisory Board Vice-
President in 2010. —------mmmmmmmmm oo

The resolution was adopted in secret voting without any objections with the
following VOtes ratio:------=-=-mmmmmm oo
- votes in favor: 23,852,800 — which is 100% of votes cast, -----------------------
- VOLeS AgaINSt: 0, —-=-mmmmmmm oo
- votes abstaining: 0. =====s===msmeemm oo ee

RESOLUTION NO. 7/2011
of May 20, 2011
of the General Meeting
of the Company IZOSTAL S.A. in Zawadzkie

on: on granting a vote of approval to Mr. Jan Chebda for performance of his
duties as Supervisory Board Secretary in 2010

Acting in line with Art. 393 item 1, Art. 395 § 2 item 3 of the Commercial
Companies Code and § 16 item I sub-item c) of the Company Articles the
Annual General Meeting of IZOSTAL S.A. grants a vote of approval to Mr. Jan
Chebda for performance of his duties as Supervisory Board Secretary in 2010. --

The resolution was adopted in secret voting without any objections with the
following VOtesS ratio: --------=-=-mmmm oo
- votes in favor: 23,852,800 — which is 100% of votes cast, -----------------------
- VOtes against: 0, =--m--mmmmmm oo
- votes abstaining: 0. —-------mmmmmm e

RESOLUTION NO. 8/2011
of May 20, 2011
of the General Meeting
of the Company IZOSTAL S.A. in Zawadzkie

on: on granting a vote of approval to Mr. Lech Majchrzak for performance of
his duties as Supervisory Board Member in 2010

Acting in line with Art. 393 item 1, Art. 395 § 2 item 3 of the Commercial
Companies Code and § 16 item 1 sub-item c) of the Company Articles the
Annual General Meeting of IZOSTAL S.A. grants a vote of approval to Mr. Lech
Majchrzak for performance of his duties as Supervisory Board Member in 2010.



The resolution was adopted in secret voting without any objections with the
following VOtes ratio:------=-=-mmmmm oo
- votes in favor: 23,852,800 — which is 100% of votes cast, -----------------------
- VOLeS AgaINSt: 0, —-=-mmmmmmmm e
- votes abstaining: 0. ------=m-mmm oo

RESOLUTION NO. 9/2011
of May 20, 2011
of the General Meeting
of the Company IZOSTAL S.A. in Zawadzkie

on: on granting a vote of approval to Mr. Adam Matkowski for performance
of his duties as Supervisory Board Member in 2010

Acting in line with Art. 393 item 1, Art. 395 § 2 item 3 of the Commercial
Companies Code and § 16 item 1 sub-item c) of the Company Articles the
Annual General Meeting of IZOSTAL S.A. grants a vote of approval to Mr.
Adam Matkowski for performance of his duties as Supervisory Board Member in

The resolution was adopted in secret voting without any objections with the
following VOtes ratio:----=---=--==-mmmmm oo
- votes in favor: 23,852,800 — which is 100% of votes cast, -----------------------
- VOtes against: 0, =-----mmmmmmmmm oo
- votes abstaining: 0. —-------mmmmm oo

RESOLUTION NO. 10/2011
of May 20, 2011
of the General Meeting
of the Company IZOSTAL S.A. in Zawadzkie

on: on granting a vote of approval to Mr. Jan Kruczak for performance of his
duties as Supervisory Board Member in 2010

Acting in line with Art. 393 item 1, Art. 395 § 2 item 3 of the Commercial
Companies Code and § 16 item 1 sub-item c) of the Company Articles the
Annual General Meeting of IZOSTAL S.A. grants a vote of approval to Mr. Jan
Kruczak for performance of his duties as Supervisory Board Member in 2010. ---

The resolution was adopted in secret voting without any objections with the
following VOteS ratio:--------=--==-mmm oo
- votes in favor: 23,852,800 — which is 100% of votes cast, -----------------------
= VOeS gaiNSt: 0, ========mmmmm e e e e



- votes abstaining: 0. --------mmmmm oo

RESOLUTION NO. 11/2011
of May 20, 2011
of the General Meeting
of the Company IZOSTAL S.A. in Zawadzkie

on: appropriation of net profit for 2010

Acting in line with Art. 395 § 2 item 2 of the Commercial Companies Code and
§ 16 item 1 sub-item b) of the Company Articles the Annual General Meeting of
IZOSTAL S.A., after analysis of the motion of the Management Board and
resolution of the Supervisory Board on appropriation of profit for 2010 in the
amount of PLN 7,437,765.11 (seven million four hundred and thirty-seven
thousand seven hundred and sixty-five zlotys 11/100) resolves to allocate the
entire profit to the Company spare capital. --------=--====-=m s oo

The resolution was adopted in open voting without any objections with the
following VOtes ratio:--------=--==-mm oo
- votes in favor: 23,852,800 — which is 100% of votes cast, -----------------------
- votes against: 0, ===========smmmmme oo e
- votes abstaining: 0. =====s=s=mmmeemm e e



