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on: appropriation of profit 

 

The Management Board of Izostal S.A. requests the General Meeting to allocate net 

profit for 2010 in the amount of PLN 7,437,765.11 (seven million four hundred and 

thirty-seven thousand seven hundred and sixty-five zlotys 11/100) to the Company 

spare capital. 

 

The Management Board of IZOSTAL S.A. is of the opinion that due to the financial 

requirement of the Company to increase its working capital and the implemented 

project of constructing the Research and Development Center for steel technologies 

and products, the entire net profit generated by the Company 2010 should be 

allocated to spare capital. The foreseen expenditure on the construction of the 

Research and Development Center is PLN 20,109 thousand. 
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